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WAIT4IT
If you’re in the market

for a new home but aren’t
in a hurry to purchase, then
I say wait for it.

If your lease is up this
month, next month, or the
first quarter of next year,
then sign a new lease, if
you can. You want that
new lease to last from the
summer of, through the
end of, 2023.

Reasons being are
numerous. Some obvious,
but some not-so-obvious.

First, the elephant in
the room is obviously mort-
gage rates. Mortgage rates
have fallen from the previ-
ous months. So, there is a
somewhat incentive to buy
a home now, and a good
percentage of people are
taking advantage of this.

Second, take a look
at housing inventory over
the last six months. It has
expanded exponentially.
Back in June, houses on
sale were extremely lim-
ited. Prices reflected as
much considering the de-
mand was exceptionally
higher than supply. As a
quick reference, here in
Austin, we were looking at
less than 1 month’s supply
in home inventory. Today,
that rate has bloated to al-
most, if not more than, 3-
months.

So, combine lower
mortgages in point one,
with higher home inven-
tory yields in point two:
You think that equals a
good time to buy, right?

Not so fast. Your per-
sonal and/or family situa-
tion should determine
that.

But I  pick the
middle of, to late 2023,
for a reason.

Inventory is going to
go up. Home prices are go-
ing to come down. And the
many homes built and pur-
chased in East Austin were
nothing more than rental
properties. The recession
is already killing that.

And don’t sleep on
the crypto-currency crash.
Many homes were pur-
chased using this financial
scheme.

Home owners need-
ing to liquidate said assets,
will be looking to unload
all these properties as
soon as possible to avoid
foreclosure; if not bank-
ruptcy.

With all the uncer-
tainty in housing today,
there’s one thing we can
be sure of. Next year will
be the most ideal time to
buy your new home in
over a decade.
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Rep. Hakeem Jeffries (D-N.Y.)

by Mike Lillis and Mychael Schnell | THE HILL
(THE HILL) - House Democrats on Wednesday

elected Rep. Hakeem Jeffries (N.Y.) to head the
party next year, marking a generational shift after
20 years under the reign of Rep. Nancy Pelosi (Ca-
lif.) while making Jeffries the first Black figure to lead
either party in Congress in the nation’s history. 

The shift was no surprise. After Pelosi and her
top deputies announced earlier in the month that
they would step out of the top three leadership
spots, the 52-year-old Jeffries was one of three next-
generation leaders who quickly swept in to solidify
their place as uncontested contenders for the top
spots in the party brass.

The other two — Reps. Katherine Clark (Mass.)
and Pete Aguilar (Calif.) — were also voted into those
new leadership positions on Wednesday. Clark will
replace Rep. Steny Hoyer (Md.) as the second-ranking
Democrat next year, while Aguilar will fill the vacancy
left by Rep. James Clyburn (S.C.) at the No. 3 spot. 

None of the new top leaders faced an oppo-
nent, creating the sense that Wednesday’s proceed-
ings were more coronation than election. But that
did nothing to temper the celebratory tone from
Democrats, who welcomed the replacement of one
historical figure in Pelosi with another in Jeffries. 

Jeffries, for his part, insists he hasn’t had much
time to reflect on the historic significance of his lead-
ership role, saying he’s focused instead on the
Democrats’ transition to the minority and “the sol-
emn responsibility” he’s about to assume. 

“The best thing that we can do as a result of

the seriousness and solemnity of the moment is
lean in hard and do the best damn job that we can
for people,” he told a small group of reporters on
Capitol Hill Tuesday night. 

Other Democrats aren’t being so modest, par-
ticularly those in the Congressional Black Caucus,
where Jeffries’s rise is being cheered as another
major milestone in the long hard fight for civil rights. 

“As an African American, it sends a message
out to this country that it’s time for real diversity
and inclusion. And there are so many people of color
who are capable and competent and can lead,” said
Rep. Maxine Waters (D-Calif.), a 32-year veteran and
highly influential member of the Black Caucus. “This
will be a great image for people of color, and for
Black people and little Black boys to be able to as-
pire to a position as high as that.”

Jeffries has been highly critical of the top
House Republican, Rep. Kevin McCarthy (Calif.), par-
ticularly after the GOP leader cozied up to former
President Trump following the Jan. 6, 2021, attack
on the U.S. Capitol. But this week, as he was set to
be voted into the top leadership spot, Jeffries
downplayed those tensions, saying he’s ready to
work with any Republicans serious about helping
the country. 

“Certainly I have more interaction with the in-
coming Republican majority leader, Steve Scalise,”
he said Tuesday night. “But have an open mind
about being able to engage with Kevin McCarthy —
for the good of the country.”

House
votes to

avert
rail

strike,
impose
deal on
unions

By KEVIN FREKING and
JOSH FUNK | AP

WASHINGTON (AP)
— The U.S. House moved
urgently to head off the
looming nationwide rail
strike on Wednesday,
passing a bill that would
bind companies and
workers to a proposed
settlement that was
reached in September but
rejected by some of the
12 unions involved.

The measure passed
by a vote of 290-137 and
now heads to the Senate.
If approved there, it will
be signed by President Joe
Biden, who urged the Sen-
ate to act swiftly.

“Without the cer-
tainty of a final vote to
avoid a shutdown this
week, railroads will begin
to halt the movement of
critical materials like

chemicals to clean our
drinking water as soon as
this weekend,” Biden said.
“Let me say that again:
without action this week,
disruptions to our auto
supply chains, our ability
to move food to tables,
and our ability to remove
hazardous waste from
gasoline refineries will be-
gin.”

Business groups in-
cluding the U.S. Chamber
of Commerce and the
American Farm Bureau
Federation have warned
that halting rail service
would cause a devastating
$2 billion per day hit to
the economy.

The bill would im-
pose a compromise labor
agreement brokered by
the Biden administration

that was ultimately voted
down by four of the 12
unions representing
roughly 115,000 employ-
ees at large freight rail-
roads. The unions have
threatened to strike if an
agreement can’t be
reached before a Dec. 9
deadline.

Lawmakers from
both parties expressed
reservations about over-
riding the negotiations.
And the intervention was
particularly difficult for
Democratic lawmakers
who have traditionally
sought to align them-
selves with the politically
powerful labor unions
that criticized Biden’s
move to intervene in the
contract dispute and
block a strike.
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